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Disclaimer !NEQQEAMA

This presentation might contain i f o r -le@kingds t at e mwhich are hased on current expectations and projections
about future events, and include all statements other than statements of historical facts, including, without limitation, any
statements preceded by, followed by or that include the words

At ar giebtesloi,dieexp@ 0 & 5 ofision, t efmwisfiomayica,nt i c ifpvaotudispab,a niscoo,u lid o ul d
Apr edifcptrsodj, eficetssto,mdéf ® $ @ SOe eimilar expressions or the negative thereof, as well as
predictions, projections and forecasts of the economy or economic trends of the markets, which are not necessarily
indicative of the future or likely performance of the Company. Such forward-looking statements, as well as those included

in any other material discussed at the presentation, concern future circumstances and results and involve known and
unknown risks, uncertainties and other important factors beyond the C o mp a ncgnéréd that could cause the actual
results, performance or achievements of the Company to be materially different from future results, performance or
achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on
numerous assumptions and estimates regarding the Company and itss u b s i d presantiaedsfudure business strategies

and the environment in which the Company will operate in the future. Forward-looking statements are not guarantees of
future performance. These forward-looking statements speak only as at the date of this presentation, and none of the
Company, nor any of its agents, employees or advisors intends or has any duty or obligation to
supplement, amend, update or revise any such forward-looking statements to reflect any change in the Company 6
expectations with regard thereto or any change in events, conditions or circumstances on which any such statements are
based or whether in the light of new information, future events or otherwise. Given the aforementioned risks, uncertainties

and assumptions, you should not place undue reliance on these forward-looking statements as a prediction of actual
results or otherwise.

The results of operations for the periods reflected herein are not necessarily indicative of results that may be achieved for
future periods, and the C o mp a nagtdak results may differ materially from those discussed in the forward-looking
statements as a result of various factors not foreseen at the time of giving this presentation.

This presentation should not be treated as advice relating to legal, taxation, financial, accounting or investment matters.
By attending this presentation you acknowledge that you will be solely responsible for your own assessment of the market
and the market position of the Company and of the risks and merits of any investment in the Shares, and that you will
conduct your own analysis and be solely responsible for forming your own view of the potential future performance of the
Co mp a rbysidess. 2



AGENDA

Opening remarks
I Mr Aloke Lohia, GCEO

Group financial highlights
I Mr D K Agarwal,
CEO Pet & Feedstock

Industry changing dynamics
I Mr Kumar Ladha, Head
Strategy

Strategy & execution plan
I Mr Aloke Lohia, GCEO

INDORAMA



Opening remarks

I Mr Aloke Lohia, GCEO
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Polyester value chain is a 5-year cycle

Global

($/MT)
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Note: Per 1T of PET. Global spreads based on simple average of Asia, U.S. and Europe

Source: IHS, PAL, IVL Analysis
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IVL across 5 yr cycle vs Asian industry margins
Stable and higher spreads

Cotton
driven

350 1 IVL 2012 Portfolio - 350 - An integrated Asian producer
Gk_)t?al 294 307 crisis
300 - 273 300 -

250 - l 250 1 216

. =1 B
-

150 - 150 -

Sl N N R

_ 2008 2909 2010 2011 2012 2008 2009 2010 2011 2012
AsiaPTA  WAsiaFibers WASIAPET  WWESTPET mAsia MEG " AsiaPTA  mAsiaFibers mASIA PET
B US MEG BEUPTA Specialty

IVL US MEG includes only 9 month operation weightage in 2012 portfolio, Specialties margins are IVL actual for 2012 in all the years
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Strategic actions have delivered accretive value
And predictable operating cash flow

450 7 o - 14%

- 12%
350 -

- 0
300 - 10%
250 - - 8%
200 -~ 6%
150 - 261

- 4%
100 -

- 20
50 - 2%

0 - - 0%
2009 2012 - Legacy assets 2012 - New assets 2012
mmm EBITDA I OCF/AvgNet Op CE ROCE%

2.3bn USS$ invested underAs pi r ati on

ROCE = EBIT/Average ( Net Operating Debt + Total Equity), Net Operating Debt = Total Debt less Cash and cash under managements less debts on
Projects which are non operational as on date , OCF= Cash flow from operations I
INDORAMA
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What happened in 2012 over 2011- Ebitda bridge

(USD in million)
(357)
165

o
Year 2011 Increase volume from pre 2011 akeeter margin®perafit@al excellence projedtd & tvid, Hrdreivision, Wellman & Nigeriaear 2012

500 -

400

300

200 -

100 -

Significant margin drop in 2012 due to over capacity

~ 60% margin recovery from operational excellence & volumes

Ebitda excludes Operational expenses during flooding period US$6 mm (3mm PET+PTF& 3mm IRH) in 2012 and US$ 3 mm in 2011
Old world includes for 9 months, Fibervision for 12 months, Wellman for 12 months in 2012 I
! INDORAMA



Challenges faced in 2012

V' Asian commodity segment has materially underperformed
and has been hit by a oOopertfe

V' New capacity buildups of PTA in Asia has weakened
spreads across the value chain. Current Polyester value
chain margins at an unsustainable levels

V' Marginally impacting the western markets but in particular
the South European markets for PET

V Higher energy costs, increasing manpower cost & stronger
currencies in Asia

V Recovery phase from 2011 floods in Thailand and typhoon
In NA impacting utilization rates
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Internal actions i management gains

V

<

< < < <

Increased internal integration, Rotterdam site matched on PET & PTA in
2013, upgraded Spartanburg assets, de-bottlenecked Chinese assets leading
to reduced unit cost

Increase operating rate gradually to 90% and average of ~87% in
2013, thereby further lowering unit cost

Reduce energy consumption & increased productivity i identified projects (35
mm US$ incremental annualized savings in 2013 over 2012)

Convert high cost assets into specialties productassetsi i f i t f or pu
increase VL sales of HVA (high value add)

Startup of state of art least cost commodity fiber plant in Indonesia in 2H13
Grow share in domestic premium markets (logistics advantage)
Steps planned to turnaround Joint Ventures

Tax optimization actions to lead to around 10% effective cash outflow in 2013

INDORAMA
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External stimulus T potential upside

V' Potential upside from recovering industry margins in 2013
from a troughé. not 1 ncorpor e

V' Announcement of recent closures...just a tip of the
Iceberg?

V' Non competitive and non strategic capacities expected to
be rationalized permanently

V Industry effective utilization rate to improve over the
published numbers, due to rationalization

V Basic feedstock shortage like MEG to limit the
overproduction of Polymer

Every CRISIS is an OPPORTUNITY

| VL | everaged the same 1 n
INDORAMA
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Group financial highlights

I Mr D K Agarwal, CEO Pet & Feedstock
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Western Hemisphere: Industry Margins Environment

% of IVL 2009 2012 2015 % of IVL 2009 2012 2015
Capacity announced Capacity announced
EU PTA 12% 6% 8% West PET 28% 35% 36%
US MEG - 5% 4%
600 - | EUPTA & USA MEG | Average 300 1 | WEST PET | Average
f— 259
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I
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Asia: Industry Margins Environment

$/Tonnes

% of IVL 2009 2012 2015
Capacity announced
Asia PTA 42% 20% 17%
300 - Average 300
| ASIAPTA |
250 - 250
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Source: Industry data, IVL analysis
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% of IVL 2009 2012 2015
Capacity announced
Asia PET 7% 14% 12%

Asia Fibers 9% 4% 8%

& Yarns

. Average

ASIA PET & PSF
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I 160
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W PSF/mt  wess PET/mt ——PSF Avg PET Avg
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Specialty: IVL Margins

% of IVL 2009 2012 2015
Capacity announced
Specialty* 2% 14% 15%

600

500 -

400 -

$/Tonnes
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200 -

100 -

2009 2010 2011 2012

Source: IVL data, IVL analysis, * 2% Polyester in NA is Commodity which is not included here in 2012 I
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Strong fundamentals- Cash flow increase YoY

Net Op D/E = Net Operating Debt/Total Equity, Net Operating Debt = Total Debt less Cash and cash under managements less debtson
Projects which are non operational as on date , OCF= Cash flow from operations

16
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mmm Cash flow from Operations == OCF/Avg Net Op CE

Liquidity of 0.9 US$ Bn as at 315t D e (.2, Dividend payout 38% for 2012
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Committed growth CAPEX of 0.6 US$ Bn in next 3 years
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At par & strong cash flow among the comparables

30% - OCF/Avg Net Capital Employed
26%
25% -
20% -
0
15% | 17
10% -l :
0 ; ¥
% % < N R
; . A4 ) — =0 <
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X - < Ww = > Z
g < = : Z 5= =
> = @) 5 @) < T O DO:
0% - !

2012

2011

IVL Global presence is a hedge to weakness in a particular region

Source: Bloomberg, IVL actuals, 2012 data is either full year or LTMSep'12 as in Bloomberg,

*IVL Net CE excludes Project debts which are under construction stage
17 **Base on LTM September 2012 per Bloomberg
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Summarized Earnings 1 IVL Consolidated

. emmoA 129 129 49 459 el

mm-m-

Reported Net profit before tax & Ml 52 (79)
Add one time items 18 (19) 59 (56) (199)

Normalized Net profit before tax & MI
*Normalized Net profit after tax & before I\/II

Details of one time items:

Additional one time depreciation & amortization 1 1
Additional onetime interests 2 2
Insurance (Income)/Expense 1 @7 54 (59) 54
Gain on bargain purchase (Income) 1) 4 3 (27) (274)
Acquisition related expenses 4 2 3 12 20
Trevira Joint Venture restructuring related 5 5
Polyprima Joint Venture Prestart up S 1) 1 8 1
3

One time severance payment
Reported Net profit after tax & ‘----

*4Q12 includes a tax expense of 10 millions US$, though effective tax for year 2012 remains around 10% IND@RAMA
v E N T U R E s
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Sustaining1stQuarti |l e Performance €é. Gui de

U Enhancing operating rates to 90% gradually and an average of 87% in 2013 from 84% in 2012.

U Completing ongoing growth projects on schedule and on budget.

U Delivering additional savings from operating excellence projects to the tune of US$ 35 million.

U Address the loss making JV and seek an aggressive improvement plan

U Successfully complete EO/EG turnaround in March/April and optimize the operations to benefit from

the industry upside. Turnaround is planned to change the Catalyst and will see lower production in the

first half of 2013. After the completion of turnaround in March/April, the efficiency and productivity will be
improved significantly benefitting from the high performing new catalyst change. The lost production in

the first half of 2013 will be recovered in the second half.

UFully | everage | VLO6s | eadi ng pl aotgfow specialiesatBgacyy c | i n
assets in |Iine with our ofit for purposed drive al
emerging market assets of IVL.

U Continue to monitor and improve working capital management and grow operating cash flow.

Guidance 2013* % change to 2012
Production (mm tonnes) ~6.0 +15%
Revenue (US$ bn) ~8.1 +19%
EBITDA (US$ mm) ~575 +27%
Capex (US$ mm) ~300 (78%)

Mased on management estimates including the strategic actions planned in 2013 and approved budget by the Board of Directors.

(Please see ODisclaimero on the page 2) I
INDORAMA
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Change in Accounting Policy:
Deferred Tax accounting effective from 1stJ an 62 01 3

V IVL is adopting Deferred tax accounting effective from 15t
Jan62013 in Iline with the ct

Standards or Thai GAAP

V The tax expense on P&L will now comprise of i Deferred
tax portion and Current tax portion in year 2013 and
onwards

V Deferred tax portion is a non-cash item & DO NOT
AFFECT CASH FLOW

V Effective Cash outflow of tax for 2013 is estimated to be

around 10% similar to 2012
This accounting change does not affect cash generation &

Discounted cash flow (DCF) valuation

INDORAMA
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Industry changing dynamics

I Mr Kumar Ladha, Head Strategy
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Key themes

Enhanced upside from strong polyester growth
Rapidly expanding specialty profit pool
Disciplined and steady Western business

Cyclical nature of Asian industry

22
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Industry Trends
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The future is Polyester!

Coca Cola PlantBottle Nike Flyknit PepsiCo Tropicana
@ ‘, &

oy |
bottle

up to plant-based
recyclable bottle

redesigned plastic,
recyclable as ever.

Samsung Youm

Leading consumer product companies use POLYESTER
to enable Innovation & Sustainability

Source: Companies Data, IVL Research IND@RAMA
v E N T U R E 5
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Global megatrends in favor of polyester

Populatlon Growth Increasing Urbanization
Ll SamerIld |

Wiy

9 0 b|II|on pgopl'é by.?—'f‘f?‘j . - -d-59% of: populatlon will I|v-e
2080%8 % o WNLSR (L . _incities by 20507

Sustainability

e O | _I”twk

3. O b1II|on of new m| 'I'Qday'w;%se repl,‘e.? hment
in next 20 years cap@cTt«y of-1.5 pl £ets

Source: UN World Population Prospects, OECD, IPCC I O
INDCORAMA
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Polyester is the fastest growing polymer globally

Polyester growing at the fastest pace Growth well-above GDP

CAGR 2010-20F

CAGR
Polyester 8.3% 2.3x
8% - PP 4.5% 1.3x
HDPE Polyester
HDPE 4.0% 1.1x
6% - LLDPE
LDPE 1.2% 0.3x
LLDPE 4.9% 1.4x
2% - PP
PVvC 3.2% 0.9x
® Nylon
PS 1.4% 0.4x
2% -
O =Demand ABS 3.9% 1.1x
202
00 (2020) Nylon 5.0% 1.4x
0 T T T T 1
0% 2% 4% 6% 8% 10% Global 3.6% 1.0x

CAGR 2001-10 GbP

Robust polyester demand resilient to economic cycles

Source: Industry Data, IVL Research I N D @RAMA
v E N T U R E s
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Continued product substitution

Polyester the only fiber to fill PET volumes in beverages
the demand gap continue to increase
Global Fiber Demand (MMt) 10-yr growth Global Beverage Packaging Demand (MMt)10-yr growth
MMT CAGR MMT CAGR
120 - 1112 390  4.4% 801 73.1 260 4.5%
100 R& 2.1 (11%) 1.2 1.1% ///
1.8 -0.8% 60 - S/
80 471/ 41.6(57%) ~ 10.2 2.9%
60 40 -
31.1 (67%) .
40 76.4 (69%) 39.6 ) 7.6%
20 -
20 31.6 (43%) ( 15.8 >7.2%
15.8 (33%)
0 0 -
2010 2020F Per 2010 2020F Per
All Fibers  11.1 15.4 capita All Packaging! 7.2 10.2 capita
Polyester 5.7 10.6 (kg) PET 2.4 4.4 (kg)

M Polyester [] Cotton Ml Other Fibers B PET [ Other Packaging Materials?

Polyester has emerged as the clear winner

1. Beverage packaging demand only 2. Other packaging materials include aluminum, glass, paper, other plastics (PP, HDPE, etc.)

Note: Demand includes Recycle
INDC)RAMA
v E N T U R E 5

Source: Industry Data, IVL Analysis
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Innovation gains in importance

Growth driven by

Rapidly expanding specialty hygiene, medical, industrial, househol
profit pool d, recycling
Demand (MMt) 119 3
120 - -
(-\ /Specialty
40.5 (34%) ) .
90 - — \\
60 - 57.8 ",
17.8 (31%) 03(@2%) - modity.
30 - 25.6 (44%)
28.5 (24%)
14.4 (25%)
O .

2010 2020F
B commodity PET ] Commodity Fiber [ Specialties O CAGR (2010-20)

New applications create additional space
for polyester to grow faster

Note: Specialty defined here as polyester products with spread over raw materials > $300/MT. Specialty also includes Recycle.

Source: Industry Data, IVL Analysis I N D @RAMA
v E N T U R E s
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Recycling an integral part of the business

Increasing Recycle Driven by environmental
Consumption awareness, collection and applications
Global rPET Market Size (MMt) Prominent rise in O6sust ai
147 meeT globally
7 Fiber ,\o\o\ 12.0 Many govts setting up recycling legislations?
127 Many MNCs using/selling more rPET to
10 improve brand image and the image of PET?
Callection of PET bottles increasing globally
8 - 8.6 A Improving rPET raw material supply
continuity and potentially lowering raw
6 - material costs
4 - Applications of rPET continually increasing
ARecent applications include engineering
2 - resins, geo-textiles, etc.
0 . New techs being developed (e.g. PET-M)
2010 2020F A Leatding té) l!)ovt\{er (/:apital %néj_roperéatir}g i
Share of costs, and better /purer r roduct quali
total P P \ 4
demand (%)

Recycling initiatives are complementary to overall

Polyester growth

1. For example, many US states have bottle deposit bills in place or pending, while many EU govts have set mandatory recycling targets, etc. 2. For example, Coca Cola
supplied all their representatives in the Vancouver Winter Olympics with outdoor were made of 100% rPET, Nike supplied 9 football teams in the last World cup with official

strips made entirely of rPET, new Ford Focus Electric seats made from 100% rPET, Adidas supplied recycle products in the London Olympics.
Source: Industry Data, IVL Analysis NDﬁ‘ ’RAMA
V E N T U R E S
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Western Polymers
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West PET & Polymers
48% of IVL

Western PET & Polymers market is large and well-diversified

North America & Europe PET & North America & Europe
Polymers market Polymers market
Demand (MMt) Demand (MMt)
PET Other Carpet

Imports -7

Fiber

-
-

Polymer
Domestic Film
PET ~1.6 MMt
Domestic
~7.2 MMt O -
~~~~~~ Filament
Total 2010 Demand ~9.5MMt Total 2010 Poly Demand ~1.6MMt

Attractive & increasingly important polymer market

segments

Source: Industry Data, IVL Analysis I N D @RAMA
v E N T U R E s
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West PET & Polymers
48% of IVL

Expanding applications driving future growth

Technical Filament

AlIndustrial Filaments
I Tire Cord
I Rubber Goods
(e.g. Conveyor Belts)
I Ropes, Nets, Tows
I Coated Fabrics

ANon-Wovens
T Filtration
I Construction
I Geotextiles

A Automotive Safet,
I Airbags
I Seat belts

AEngineering Resins

Source: Industry Data, IVL Research
32

Specialty Textile Filament

A Protective clothing

A Medical

AHigh-performance fabrics
(e.g. sportswear)

Staple Fiber

AHygiene

AMedical @ ;

A Automotive
Film

ASolar

A Packaging

A Electrical

APrint

AMedical (e.g. face shields)




Market projected to be ~12MMt by 2020 s

Steady and continued demand growth at ~3.0% CAGR

End Use

Industries

Carpet  Fiber  Flament
2020

Growth >3% >3% >6% >3% e ~4%

New bottle New New BCF Non- Industrial Flexible
. : . Wovens, Wea C .
applications packaging applications ving applications packaging
Can & Glass PVC Nylon Filtration, Ge  Automotive Solar, optical
Growth substitution  substitution  substitution otextiles Safety segments
Drivers PETG & .
HDPE a Ml(iec(:j;fi?)lns
substitution PP
«

Growth driven by innovation and sustainability

Source: Industry Data, IVL Analysis I N D @RAMA
v E N T U R E s
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Industry Restructuring and Rationalization

West PET & Polymers
48% of IVL

~1MMt or ~15% of total N. America
polymer capacity is subscale

~1.8MMt or ~40% of total Europe
polymer capacity is subscale

N. America PET / Polymer Plants i 2017F (KMT)

Europe PET / Polymer Plants i 2017F (KMT)

Avg size ~300 KMT

Subscale 200 KMT

11 13 15 17 19 21 23

Capacity rationalization implies

A Shutdown of subscale, non-strategic assets
(e.g. Invista Millhaven, Invista Greer, Wellman
Pal met 08e®9;capadity ~645KMT)

A Closure of high cost in-house capacity &
outsourcing of polymer requirements (e.g.
Unifi 2008, DTF 2013F)

KMT

1,784
2,898
4,682
496
4,186

Subscale 200 KMT

12345678 91011121314151617181920212223R4252627

‘ I current assets [ Captive "] Expansions Il New assets -—

Capacity rationalization implies

A Shutdown of subscale, non-strategic assets
(e.g. Invista
Offenbach, Tergal, Elana, Wellman in ®@8-6 0 9 ;
capacity ~470KMT)

A Closure of small scale, high cost, in-house

capacity & outsourcing of polymer

Source: Industry Data, IVL Analysis

requirements (e.g. Diolen 2007)
INDORAMA



West PET & Polymers
48% of IVL

Western PET & Polymers Market Scenario

N. America: 90% utilization = closure of
~700KT or ~70% of sub-scale capacity

(MMo) o (%)
70 - Capacity Utilization - 100%
at 90%

6.0 - - 90%

5.0 -
- 80%

4.0 -
- 70%

3.0 -
- 60%

2.0 -
1.0 - 0%
0.0 - - 40%

'07 '08 '09 '10 '11
'12E '13F '14F '15F '16F '17F

> —>

<
Demand CAGR (%) @
Net Exports (KM @

Recession, lig

htweighting

B Capacity | | Demand —*— Effective Capacity Utilization

Europe: 85% utilization = or ~300kt or
~20% of sub-scale capacity

(MMt) (%)
7.0 - Capacity Utilization - 100%
at 85%
6.0 - | 000
5.0 1
- 80%
4.0 -
- 70%
3.0 -
- 60%
2.0 -
1.0 1 - 50%
0.0 - 1 a0%
‘07 '08 '09 10 '11
'"12E '"13F '14F '15F '16F '17F
< > >
Demand CAGR (%) G¥eLZ) Domestic
production

replacing imports

Net Imports (KMT) @

Recession, lig
htweighting

Significant scope for restructuring

Source: Industry Data, IVL Analysis
35
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Western Feedstocks
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West Feedstocks
13% of IVL

European DMT - final phase of substitution?
Significant upside potential for PTA

Shrinking DMT-based production Shutdown of DMT capacity

(% share of polymer production) DMT Capacity (KMT) 2007- 2012- (%)
100% - 2,000 7 1,718 8lines 4lines - 100%
1,500 - 75%
90% - 1,000 . 50%
500 - 25%
80% - g - 0%
2007 2008 2009 2010 2011 2012E
2007 2008 2009 2010 2011 2012E Total =S Elana o Sasa
" PTA-based HDMT-based === Mogilev m== Oxxynova —— Utilization
Total DMT Opportunity ~700KMT Significant Upside to PTA Utilization
PTA Demand (KMT) PTA utilization (%) .
5000 - Capacity
4,000 110% - UL‘J'"Z%;'O”
Side
2,000 90% - —
1,000
0 70% T T T )
2014F 2015F 2016F 2017F 2013F 2014F 2015F 2016F 2017F
LABEL £ DMT Upside Base Case = DMT Upside - 100%

= =DMT Upside 50%

Note: DMT capacity shutdowns include Invista Vissingen 120Kt in 2008, Oxxynova Lulsdorf in 2008, Mogilev 120Kt in 2008, Invista Offenbach 179Kt in 2009

Source: Industry Data, IVL Analysis I N D @RAMA
v E N T U R E s
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West Feedstocks
13% of IVL

Favorable Western feedstocks supply/demand scenario

Europe PTA Feedstock (6% of IVL)

Europe PTA Supply/Demand

(M) (%)

Effective PTA utilization )
. accounts for 50% DMT - 100%
upside

4.0 -
- 80%
3.0 -
2.0 -
- 60%

1.0 -

0.0 - -+ 40%
'07 '08 '09 '10 '11
) '"12E '13F '14F '15F '16F '17F
B Capacity =3 Production —e— Effective Utilization

US EO/EG Feedstock (5% of IVL)

Global MEG Supply/Demand

(MMt)

35

30

25

20 -

15 -

10 -

Peak MEG cycle
utilization = 85%

s Demand —&— Utilization Rate

Strong supply/demand fundamentals

Source: Industry Data, IVL Analysis
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- 95%
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= 85%
- 80%
- 75%
- 70%
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- 60%
- 55%

- 50%
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Asian Polymers
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Asia PET & Fiber
19% of IVL

Fiber Producer Differentiation - Cost

Cost $/T Global Polyester Staple Fiber Supply Curve - 2012
500 -
2012 demand
450 - (~15MMt)
400 - '

IVL Thai assets with higher
350 - focus on specialties

IVL CP-4 Indonesia

250

200

150

100

50

8
=
5
|—
)
(O]
S
S
¥
c
&
Q.
3
v

Indonesia
Thailand

Chinai Large Scale China1 Smaller Scale

0.8 1.8 3.5 11.2 17.7 19.3 20.9
Capacity (MMt)

Indonesia and Indiaremain very attractive for investment

Note: Estimated weighted average conversion cost by region. Includes manpower, power & utilities, overhead, and other costs.

Source: Industry Data, IVL Analysis I
INDORAMA
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Asia PET & Fiber
19% of IVL

Asia PET and Fiber Market Outlook

Asia PET Supply/Demand (14% of IVL

(MMt)
25.0 ~

20.0 +

15.0 -

10.0 -

5.0 1

0.0 -

A )
Q' L O
S S S

IO IR ORI
SOV NN
TR O O O O

Effective utilization
accounts for
rationalization of 1IMMt

- 90%

- 80%

- 70%

- 60%

- 50%

<\‘<

- 40%

B Capacity == Production —@— Effective Utilization

)

(%)

Asia PSF Supply/Demand (4% of IVL)

(MMY)

25.0

20.0 -

15.0 -

10.0 -

5.0 1

Effective utilization accounts for
~5MMt of idled capacity

SISO IR SR IR SR SN
NN N N NN
DI S S S SIS

B Capacity 0 Production

Installed Utilization

Improving supply/demand fundamentals

Source: Industry Data, IVL Analysis
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P L 80%
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- 60%
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—0— Effective Utilization
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Asian Feedstocks
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